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Chapter 0
Page 23. The results for Box 18 on ‘Subjective Well-Being’ should be corrected, as it repeats the

results from Box 17 on healthcare index. The correct description for ‘the results’ on subjective
well-being index should read:

The results: According to the most recent data, which cover 149 countries, Finland has the
highest level of average subjective well-being. Other relatively happy countries include Denmark,
Switzerland, Iceland, and Netherlands. Happiness levels in the United States are about average for
a developed country. Happiness levels are relatively low in countries that have recently
experienced conflicts such as Afghanistan and Palestinian territories, and in the poorest countries
such as Zimbabwe, Rwanda, Malawi, and Haiti.

Chapter 13
Page 533. The third paragraph starting “The openness of the economy....” should be followed by

an illustration, which is missing. The following illustration should be added here:

Expansionary 3 Lowers Investment is Aggregate Equilibrium
monetary policy interest rates Ed encouraged Ed demand rises Ed GDP rises
Reduces Reduces > Reduces imports
capital inflows Ed demand for and increases
dollars, leading exports
to depreciation

Chapter 16

Page 659. The final paragraph “China’s successes, however...... democratically oriented
development” should appear inside the box after the paragraph starting “According to Sen, ....”.
The paragraph starting “The debate on development.....” should be the final paragraph of the
chapter.

Chapter 17
Page 681. On line 4 of the second paragraph, starting “The Stern Review initiated ...... ”, the box

number should be 17.2, not 18.2.



Page 690. The key term box for steady-state economy is missing. The following definition
should be added:
steady-state economy: an economy in which population and the stock of physical capital
are held constant, but things such as technology, information, fairness, and wisdom can
continue to grow

Page 692. The key term box for degrowth is missing. The following definition should be added:
degrowth: a policy of reducing the level of economic activity to promote environmental
sustainability



